
Purchase of a leasehold residen�al property 

 
The work will be carried out by Simon Owen is a fully qualified solicitor with 19 years of post-

qualifica�on experience and is assisted by Sarah Davies the firm’s conveyancing legal assistant with 

13 years of conveyancing experience. 

 

Our fees cover all the work required to complete the purchase of your new home, dealing with any 

mortgage, registra�on at the Land Registry and, if appropriate, arranging �tle indemnity insurance 

cover. 

 

Our Charges 

 
Please note that where VAT is chargeable the current rate is 20% 

Legal fees typically start at £975.00 plus VAT for a transac�on where the purchase price is below 

£100,000.00.  This also includes all charges in rela�on to electronic transfers of money on your 

behalf. 

 

The price may vary depending on the value of the property and just how complex the transac�on is.  

Maters which may increase our Legal Fees include: - 

• If the Property is shared ownership scheme property 

• If the property is a new build property 

• whether a mortgage or not, or Islamic mortgage 

• a property at an auc�on 

• If the property in danger of being repossessed 

• If the property is not registered at the Land Registry 

• first-�me buyer 

• whether primary residence, buy to let or second/holiday home. 

• mul�ple owners 

• using some help to buy scheme, and whether it is an equity loan or ISA 

• purchase under right to buy 

 

NB: This list is not intended to be exhaus�ve. The important point is that the informa�on you request 

should generate the total cost. 

 

 



Our hourly charge out rate is £150.00 per hour plus VAT, but we always provide a detailed es�mate of 

our charges and the expenses that will be incurred on your behalf before we start work for you. 

 

They also cover dealing with the payment of Stamp Duty Land Tax (Stamp Duty) if the property is in 

England, or Land Transac�on Tax (Land Tax) if the property you wish to buy is in Wales.  These items 

will not be added by us as extra costs.   

 

Please note that these types of transac�ons also require dealing with either the crea�on of a new 

lease or the transfer of an exis�ng lease into the buyer’s name. This o�en makes the transac�on 

more complicated and involves us in a significant amount of extra work. This may increase the costs. 

 

Usual Disbursements/Expenses 

 
Disbursements are costs related to your mater that are payable to third par�es, such as Land 

Registry fees. We handle the payment of the disbursements on your behalf to ensure a smoother 

process. These figures can vary from one organisa�on or area to another 

• Search fees £300.00 inclusive of VAT 

• HM Land Registry fee £100.00 to £150.00 no VAT payable 

 

An�cipated Disbursements 

 
These fees vary from property to property and can on occasion be significantly more than the ranges 

given above. We can give you an accurate figure once we have sight of your specific documents. 

 

• Deed of Covenant fee – This fee is provided by the management company for the property 

and can be difficult to es�mate. O�en it is between £100.00 and £250.00 inclusive of VAT. 

• Cer�ficate of Compliance fee - To be confirmed upon receipt of the lease, and can range 

between £50.00 and £150.00 inclusive of VAT. 

• Transfer / Con�ngency fee payable to the Landlord / Management Company the fee as an 

• es�mate is 1% of the Purchase Price of the property inclusive of VAT. 

• Landlord / Management Company Fees for management company informa�on packs 

£300.00 -£600.00 inclusive of VAT 

 



You should also be aware that ground rent and service charge are likely to apply throughout your 

ownership of the property. We will confirm the ground rent and the an�cipated service charge as 

soon as this we receive this informa�on. 

 

Stamp Duty Land Tax 

 
This depends on the purchase price of your property. You can calculate the amount you will need to 

pay by using HMRC's website or if the property is located in Wales by using the Welsh Revenue 

Authority's website. 

 

The precise stages involved in the purchase of a residen�al leasehold property vary according to the 

circumstances. However, below we have suggested some key stages that you may wish to include: 

• Take your instruc�ons and give you ini�al advice 

• Check finances are in place to fund purchase 

• Receive and advise on contract documents 

• Carry out searches 

• Obtain further planning documenta�on if required 

• Make any necessary enquiries of seller's solicitor 

• Give you advice on all documents and informa�on received including Freeholder and 

management company documenta�on 

• Go through condi�ons of mortgage offer 

• Send final contract to you for signature 

• Dra� Transfer 

• Advise you on joint ownership 

• Obtain pre-comple�on searches 

• Agree comple�on date (date from which you own the property) 

• Exchange contracts and no�fy you that this has happened 

• Arrange for all monies needed to be received from lender and you to complete the purchase 

• Complete purchase 

• Deal with payment of Stamp Duty/Land Tax 

• Deal with applica�on for registra�on at Land Registry 

 

 

 

 



How long will my house purchase take? 

 
How long it will take from your offer being accepted un�l you can move in to your house will depend 

on a number of factors. The average process takes between 2 – 3 Months. It can be quicker or slower, 

depending on the par�es in the chain.  For example, if you are buying a leasehold property that 

requires an extension of the lease, this can take significantly longer, between 3 and 9 months. 


